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Uplatnenie vysledkov projektu

Vysledky projektu najdu uplatnenie v podnikovej praxi pri Ziadani o uver, alebo alternativne
formy financovania, vo finan¢nej sfére napr. v bankovnictve pri nastaveni urokovych mier na
vklady, uvery, ako aj pri vyhlfadavani investi¢nych prileZitosti pre podnikovy sektor. Zavery
su vhodné aj pre riadiace institucie pri analyze ekonomickych sektorov a ich podpore.
Vystupy podnecuju k dalSiemu vyskumu v oblasti financnych interakcii medzi finan¢nym a
nefinanénym sektorom a su aplikovatelné aj v pedagogickom procese.

Suhrn vysledkov rieSenia projektu a naplnenia cielov projektu v slovenskom jazyku
(max. 20 riadkov)

Pri realizacii projektu sa oblast’ vyskumu sustredila na identifikovanie finanénych zdrojov
podnikov na Slovensku, nerovnovahu na finanénom trhu a jej dopad na podnikovy sektor,
vplyv podnikového sektora na dopyt po financiach a ponuku financii. Su¢astou vyskumu
bola aj analyza vztahov finanéného a podnikového sektora v inovaénom procese z pohladu
interakcie firiem na obidvoch stranach trhu a v kontexte vdeobecnej rovnovahy v oligopolnej
ekonomike a modelovanie efektivnej hranice interakcii finanéného a podnikového sektora.
Bola vytvorena matica spolo¢enského uctovnictva pre Slovensku republiku za rok 2011 na
zaklade udajov z Global Trade Analysis Project (GTAP) a identifikovali sa najvplyvnejSie
sektory slovenskej ekonomiky, ku ktorym patria napr. doprava, obchod, verejna sprava,
obrana a vzdelavanie. Bol vyvinuty viackriterialny pristup na identifikaciu investi¢nych
prilezitosti v priestore vladnych dlhopisov zalozeny na konfrontacii ich vynosovych rozpati a
uroviovych a trendovych charakteristikdch makroekonomického vyvoja vybranych krajin.
Vysledky dalej poukazuju na déleZitost bankovych institucii pri financovani podnikov a
domacnosti. Dopyt po likvidnych aktivach klesa s rastom dihodobej urokovej miery. Pri
analyze miery uspor index zavislosti (Old-age-dependency ratio) indikuje motivy a Specifika
tvorby uspor v podmienkach Slovenska. Vysledky z vyskumu financovania podnikov
poukazuju na to, Ze vzhladom na €oraz prisnejSiu regulaciu bank metéda financovania
prostrednictvom faktoringu ma €oraz uzsi priestor na vyuzivanie, pretoze takéto
financovanie vyuzivaju viac rizikové podnikatelské subjekty.

Suhrn vysledkov rieSenia projektu a naplnenia cielov projektu v anglickom jazyku
(max. 20 riadkov)

Fulfilling the project, the research focused on identification of sources of finance for
corporates in Slovakia, disequilibrium on financial market and its impact on corporate sector,
influence of corporate sector on demand for and supply of financial assets. A part of the
research was also the analysis of relation between financial and corporate sector in
innovation process from the point of view of interaction of firms on both sides of the market
and in the context of general equilibrium in an oligopoly economy and modelling of efficient
frontier of interactions between financial and corporate sector. A social accounting matrix
was created for the Slovak Republic for 2011 based upon the data from the Global Trade
Analysis Project (GTAP). The most impacting sectors were identified involving e. g.
transport, trade, public administration, defence and education. A multicriteria approach was
introduced to identify investment opportunities in government bonds comparing their yield
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spreads and trend characteristics of macroeconomic development of selected countries.
The research results show how important are banking institutions for providing finances for
companies and households. Demand for liquid assets is declining when long-term interest
rate is getting higher. The old-age-dependency ratio indicates motives and differences in
rising savings in Slovakia. The results from analysis of corporate financing show that due to
stricter bank regulations financing through factoring is restricted because such form is
demanded by more risky corporates.
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