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ISa, Jan — Okali, lvan: Eurépska menova unia, optimalna menova oblast a mozné
dosledky vstupu Slovenska do eurozény. Politicka ekonomie, LVI, 2008, ¢. 3, s. 319 —
344.

Okali, lvan: Investi€na stranka hospodarskeho rastu na Slovensku. Ekonomicky ¢asopis
56, 2008, ¢. 7, s. 633 — 648.

Sikulova, lvana: Konvergencia v procese eurdpskej menovej integrécie. Bratislava:
Ekonomicky ustav SAV, 2006, 150 s. ISBN 80-7144-155-4.

ISa, Jan: Nicholas Kaldor a postkeynesovstvo: teoreticka a hospodarskopoliticka
alternativa neoklasickej ekonémie. Ekonomicky ¢asopis, 2006, 54, €. 9, s. 853 — 869.

Frank, Karol (50 %) — Morvay, Karol: Hodnotenie fiSkalnej a menovej politiky v roku 2005
na Slovensku. Ekonomicky ¢sopis, 2006, 54, €. 5, s. 442 — 456.

V ¢om vidite uplatnenie
vysledkov projektu:

Vysledky dosiahnuté pri rieSeni projektu sa vyuZili pri spracovani Dlhodobej vizie rozvoja
slovenskej spolo¢nosti (uréené pre viadu SR) a v pedagogickej praci.
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Suhrn vysledkov rieSenia projektu a naplnenia cielov projektu (max. 20 riadkov) - slovensky:

Hlavnym ciefom rieSenia projektu bolo preskumat novud ulohu menovej a fiSkalnej politiky v malej,
otvorenej a integrovanej ekonomike (osobitne v SR) v ére globalizacie. RieSitelia vychadzali z hodnotenia
relevantnych makroekonomickych tedrii (osobitne keynesovstva a monetarizmu) ako vychodiska hosp.
(osobitne menove] a fikalnej) politiky v podmienkach ekonomicky pomerne heterogénnej EMU
a z empirickej analyzy ekonomického vyvoja &lenskych krajin EU, priom venovali systematicki pozornost
slov. ekonomike v obdobi pred vstupom do eurozony. Siroko sa pritom vyuZivala komparacia slov.
ekonomiky tak s ekonomikami (rozvinutymi i menej rozvinutymi) eurozény, ako aj s ekonomikami krajin
stojacich mimo eurozénu (osobitne s ceskou ekonomikou).

RieSitelia skumali naklady a prinosy (rizika) europskej menovej Unie a usilovali sa odpovedat’ na otazku,
&i eurozona je optimalnou menovou oblastou a & je v EMU (a v jednotlivej ¢lenskej krajine) vobec mozna
optimalna kombinacia menovej a fiskalnej politiky. Vzhladom na to, Ze jednotna menova politika ECB (na
rozdiel napr. od amerického FRS) nardza na rézne prekazky a nemdze vyhovovat ,v8etkym®, mala by sa
v Clenskych krajinach posilnit’ stabilizacna uloha fisSkalnej politiky, ktora je napriklad v pripade ekonomicke;j
recesie nezastupitelna. FiSkalna politika vSak nardZza na obmedzenia dané Paktom stability a rastu.
V pripade hibokej (globalnej) poruchy musi preto eurozéna (i celda EU) hladat nové cesty. Predmetom
osobitnej pozornosti rieSitefov bola konvergencia v procese eurépskej menovej integracie, ktora ma kfucovy
vyznam prave pre Slovensko, ktoré nevykazuje dostatoCne vysoku urover konvergencie v realnych,
nominalnych i Strukturalnych ukazovateloch. RieSitelia sustavne prenasali vysledky dosiahnuté pri rieSeni
projektu do hospodarskopolitickej praxe avyznamne sa podielali na spracovani vizie rozvoja slov.
spolo¢nosti. Vysledky vyskumu sa systematicky vyuZzivali aj v pedagogickej a popularizacnej €innosti.

Suhrn vysledkov rieSenia projektu a naplnenia cielov projektu (max. 20 riadkov) - anglicky:

The main objective of the project was to analyse the new role of fiscal and monetary policy in a small,
open and integrated economy (SR) in the era of globalisation. The authors based their analyses on relevant
macroeconomic theories (especially Keynesianism and Monetarism) and economic policy in economically
heterogenic EMU. Empirical analysis was based on analysis of economic development of the EU members
with focus on Slovak economy in the pre-accession and post accession period. A comparative analysis of
Slovak economy was the most used methodology and was applied on more and less developed economies
of the EMU as well as economies which are not members of the eurozone (with focus on the Czech
economy). Authors analysed the cost and benefits (risks) of the EMU and tried to answer the question if the
EMU is an optimal currency area and if there is a possibility for an optimal policy mix of fiscal and monetary
policy. Common monetary policy conducted by the ECB (in contrary to the FED) is confronted with several
obstacles and cannot suit all members. Therefore, it is necessary to foster the stabilisation function of the
fiscal policy, which is irreplaceable in the situation of economic decline. However, fiscal policy is limited by
the SGP. In case of deep (global) recession it is necessary to find new approach in the eurozone. Another
subject of research of authors was the analysis of the convergence of SR in the process of monetary
integration, which is not showing a sufficient level of convergence in real, nominal and structural indicators.

The authors systematically used the results of their research to economic practice with relevant use of
their finding in the elaboration of Long-term Vision and Strategy of Slovak Society. The results of their
research were systematically used in education process as well as popularisation.

Podpisom zaverecnej karty riesitel vyjadruje svoj suhlas so zverejnenim udajov v nej uvedenych.
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